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Highlights 


Refinery Operations 

Crude oil inputs to refineries averaged 12.8 million barrels a day for the week ending June 25, 1982, the 
highest level reported since January 1, 1982, For the third week in a row, U.S, refineries operated at more 
than 70 percent of their total capacity. Refinery capacity utilization stood at 72.6 percent during the week 
ending June 25, 1982, During the four weeks ending June 25, 1982, motor gasoline production averaged 
6.6 million barrels a day and distillate fuel oil production averaged 2.7 million barrels a day. 

Stocks 

On June 25, 1982, stocks of crude oil stood at 360.9 million barrels, which is 9 percent below the level a 
year ago. Stocks of motor gasoline, at 217.4 million barrels, were 1 percent above the level of last week but 
were 1 1 percent below the level last year. Distillate fuel oil stocks stood at 1 18.9 million barrels, which is 
4 percent above the level a week ago and 33 percent below the level one year ago. Stocks of residual fuel 
oil stood at 56.3 million barrels, which is 22 percent below the level a year ago. 

Imports 

Net imports of crude oil (including imports for the Strategic Petroleum Reserve) and petroleum products 
together averaged 4.2 million barrels a day for the four weeks ending June 26, 1982, about 16 percent 
below their average a year ago. Gross Imports of crude oil (excluding the Strategic Petroleum Reserve) 
averaged 3,8 million barrels a day for the four-week period ending June 25, 1982, 

Products Supplied 

Total petroleum products supplied averaged 14.8 million barrels a day for the four-week period ending 
June 25, 1982, which is 7 percent lower than during the comparable period last year, Motor gasoline was 
supplied at a rate of 6.4 million barrels a day, which is 8 percent below the rate a year ago. Distillate fuel 
oil was supplied at a rate of 2,3 million barrels a day, 7 percent below the rate one year ago. 

Crude Oil Price 

Iran increased its official crude oil prices by $1.00 a barrel effective July 1, 1982, bringing the price of 
Iranian Light to $31.20 a barrel and Iranian Heavy to $29.30 a barrel. As a result of this change, the 
estimated weighted average international price of crude oil for July 1982 is $33,13 a barrel. 

Spot Market Product Prices 

During the week ending June 25, spot prices of reported products fell on both the Rotterdam and New 
York markets, 

On the Rotterdam market, the average spot price of 98 octane gasoline decreased $3.51 to $39,67 a barrel; 
the gasoil price decreased $1,07 to $36.53 a barrel, and the price of residual fuel oil decreased 15 cents to 
$28.45 a barret. In New York, the average spot price of 89 octane regular gasoline decreased $1,10 to 
p9.66 a barrel; the No. 2 heating oil price decreased 31 cents to $38.33 a barrel, and the price of residual 
fuel oil decreased 25 cents to $28.25 a barrel. 

April Information from the "Petroleum Supply Monthly" 

During April 1982, domestic crude oil production is estimated to have averaged 8.7 million barrels a day, 
and crude oil Imports, excluding imports to the Strategic Petroleum Reserve, averaged 2.6 million barrels 
a day. Refineries processed 11.4 million barrels of crude oil a day during April, utilizing 66,5 percent of 
the total operable capacity. During April, total petroleum products supplied averaged 1 6.0 million barrels 
a day. Finished motor gasoline supplied averaged 6.9 million barrels a day, distillate fuel oil supplied 
averaged 3,0 million barrels a day, and residual fuel oil supplied averaged 1,9 million barrels a day 
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U.S. Petroleum Balance Sheet 
{Thousands of Barrels per Day) 


Four-Week Averages 

For Period Ending 

Percent 

Cumul ative 

Daily Averages 

175 Days 

Percent 

6/25/82 6/25/81 

Change 

1982 1981 

Change 


Crude Oil Supply 


ID Domestic Production^ ^ 

E8,611 

8,599 

0.1 

E8,647 

8,562 

1.0 

(2) Net imports llncl, SPR)^ 

3,665 

3,960 

-7.4 

2.959 

4,298 

-31,2 

(3) Gross Imports (Excl. SPR) 

3,822 

3,782 

1.1 

3,058 

4,318 

-29.2 

(4) SPR Imports 

127 

328 


172 

215 


(5) Exports 

E284 

150 

89.3 

E27i 

235 

15.3 

(6) SPR Stocks Withdrawn (+) or Added (-) ^ 

-130 

-445 


-196 

-301 

.. 

(7) Other Stocks Withdrawn {+) or Added (-)'^ 

-8 

310 


44 

-80 

.. 

18) Used Directly and Losses 

E-79 

-30 

— 

E-70 

-27 


(9) Unaccounted-for Crude 

315 

6 

-- 

223 

lOB 

— 

(lO)Crude Oil Input to Refineries 

12,374 

12,400 

-0.2 

11,607 

12,560 

-7.6 

Other Supply 

(11) NGL Production 

El, 575 

1,575 

0.0 

El, 557 

1,579 

-1.4 

(12) Other Hydrocarbon Input 

E48 

65 

-26.2 

E47 

46 

2.2 

(13) Crude Used Directly as Product 

E64 

23 


E64 

23 


(14) Processing Gain . 

588 

479 

22.8 

528 

503 

5.0 

(15) Net Product Imports^ . 

536 

1,057 

-49.3 

908 

1,250 

-27.4 

(16) Gross Product Imports^ 

1,110 

1,352 

-17.9 

1,468 

1,569 

-6.4 

(17) Product Exports c 

E574 

295 

94.6 

E560 

319 

75.5 

(18) Product Stocks Withdrawn (+) or Added (-)^ 

-400 

283 

— 

768 

298 

— 

(19)Total Product Supplied for Domestic Use 

14,784 

15,882 

-6,9 

15,479 

16,259 

-4,8 

Products Supplied 

(20) Motor Gasoline 

6,388 

6,945 

-8.0 

6,416 

6,515 

-1.5 

(21) Naphtha-type Jet Fuel 

222 

209 

6.2 

205 

197 

4.1 

(22) Kerosene- type Jet Fuel 

771 

812 

-5,0 

792 

812 

-2.5 

(23) Kerosene 

105 

86 

22.1 

143 

129 

10.9 

(24) Distillate Fuel Oil 

2,260 

2,431 

-7,0 

2,905 

2,974 

-2.3 

(25) Residual Fuel Oil 

1,438 

1,961 

-26.7 

1,869 

2,188 

-14.6 

(26) Other Oils 

3,600 

3,438 

4,7 

3.149 

3,444 

-8.6 

(27)Total Products Supplied 

14,784 

15,882 

-6,9 

15,479 

16,259 

-4.8 


Petroleum Stocks 
(Millions of barrels) 

6/25/82 

6/18/82 

6/25/81 

Percent Change from 
Previous Week Year Ago 

Crude 011 (Excl. SPR)® 

Motor Gasoline’ 

360.9 

R358.3 

394.2 

0.7 

-8.5 

217.4 

R215.1 

245.0 

1.1 

-U.3 

Naphtha- type Jet Fuel 

5.3 

R5.6 

6.0 

-4.7 

-10.5 

Kerosene- type Jet Fuel 

35.2 

R35,l 

39.3 

0.4 

-10.3 

Kerosene 

9.6 

R9.5 

13.0 

l.O 

-26.1 

Distillate Fuel Oil 

118.9 

RlUa 

178.5 

4.2 

-33.4 

Residual Fuel Oil 

56.3 

R55.6 

71.8 

1.3 

-21.5 

UnMnishedrtOlls 

Other Oils® 

118.3 

RU4.1 

126.1 

3.7 

-6.2 

E194.3 

E206.6 

205,4 

-5.9 

-5.4 

Total Stocks (Excl. SPR) 

1,116.2 

Rl, 114.0 

1,279.3 

0.1 

-12.7 

Crude Oil in SPR 

263.5 

262.6 

160,5 

0.3 

64.2 

Total Stocks (Incl, SPR) 

1,379.7 

Rl,376.6 

1,439.8 

0.2 

-4.2 


R=E1A revision. 

E=Estimate based on monthly data. 

1 Includes lease condensate. 

2 Net Imports - Gross Imports (line 3) + SPR Imports (line 4) - Exports (line 5), 

3 The December 1980 crude oil stocks level used In the calculation of the 1981 "Other Stocks Withdrawn or 
Added" Is the 1981-basis crude oil stock level published in the July 1981 "Petroleum Statement, Monthly" 
(380.2 million barrels). The difference between the 1980- and the 1981-basls crude oil stock levels is 
the Inclusion of crude oil in transit from Alaska in the figures for January 1981 forward. The December 
1980 crude oil stock level shown on page 6 is the 1980-basis figure published In the 1980 "Petroleum 
Statement, Annual" and Is consistent with other 1980 figures shown. 

4 Includes unfinished oils and natural gas plant liquids for processing. 

5 Includes an estimate of minor product stock change based on monthly data. 

6 Includes crude oil in transit to refineries, 

7 Includes stocks of finished motor gasoline and stocks of motor gasoline blending components. 

8 Included are stocks of all other oils such as aviation gasoline, natural gas liquids (including ethane), 
petrochemical feedstocks, special naphthas, lube oils, wax, coke, asphalt, road oil, and miscellaneous 
oils. For the current two weeks, stocks of these minor products are estimated from monthly data. 

Sources: 

• 1980: El A, "Petroleum Statement, Annual (Final Summary)." 

• 1981: EiA, "Petroleum Statement, Monthly." 

• January-Aprll 1982; EIA, "Petroleum Supply Monthly." 

May 7, 1982-Current Week: Estimates based on EIA weekly data. 

Note; Due to Independent rounding, individual product detail may not add to total. 

The percentages shown are calculated using unrounded numbers,. 



U.S. Petroleum Balance Sheet, April 1982 
(Thousands of Barrels per Day) 


Crude Oil Supply 

^1) Domestic Production^ 

(2) Net Imports (Incl. SPRr 

Gross Imports (Excl. SPR) 

SPR Imports 
(5) Exports 

SPR Stocks Withdrawn (+) or Added (•) 
Other Stocks Withdrawn (+) or Added (*) 
fS) Used Directly and Losses 

(9) Unaccounted-for Crude 

(10) Crude Oil Input to Refineries 
Other Supply 

(11) NGL Production 

( 12 ) Other Hydrocarbon input 

(13) Crude Used Directly as Product 

(14) Processing Gain 

(15) Net Product Imports^ 

(1®) Gross Product Imports^ 

(1^) Product Exports 

(18) Product Stocks Withdrawn (+) or Added f 

(19) Total Product Supplied for Domestic Use 

Products Supplied 

(20) Finished Motor Gasoline 

(21) Naphtha-type Jet Fuel 

122) Kerosene-type Jet Fuel 

(23) Kerosene 

(24) Distillate Fuel ON 

(26) Residual Fuel Oil 

(26) Other Oils 

(27) Total Products Supplied 

Petroleum Stocks 
(Millions of barrels) 


Crude Oil (Excl. SPR)'* 

Motor Gasoline® 

Naphtha-type Jet Fuel 
Kerosene-type Jet Fuel 
Kerosene 
Distillate Fuel ON 
Residual Fuel ON 
Unfinished Oils 
Other Oils® 

Total Stocks (Excl. SPR) 

Crude Oil in SPR 
Total Stocks (Incl. SPR) 

1 Includes lease condensate. ^ 

5 Includes moior gasoline blending components. 

Wending 'coCntfs.'lXa 'tToth” othanel. 

Oils, wax coke, asphalt, reed oil.and mSanlso is^ 'ube 

&urcB: "Petroleum Supply Monthly," June 1982 

Note: Individual product detail may not add ,o tolal due to independent rounding. 


11,380 


16,048 


16,048 

April 30, 
1982 


1,094.3 

265.5 

1,349.9 


Ctiinulntivo 
Jnnunry - April 
1982 


1 1 ,392 


15,857 


15,867 


2 



c Refinery Production by Product 
^iillionsof Barrels per Day) 




6.6 

1.0 

0.2 

2.9 

1.7 



6.6 

0.9 

0.1 

2.9 

1.3 


ISbZ ,.„„2 

Motor Gasoline^ 

Jet Fuel 


Kerosene « 

Distillate FueU 

Residual Fe®* 


6.2 

0.9 

0.1 

2.6 

1.2 


5.9 

1.0 

0.2 

2.4 

1.1 


6.0 

1.1 

0.1 

2.3 

1.1 


6.1 

1.0 

0.1 

2.4 

1.2 












Year 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

1980 

82.1 

79.9 

76.8 

75.7 

74.8 

77.0 

74.5 

72.7 

73.6 

70,6 

73.0 

75.6 

1981 

72,4 

70.8 

67.7 

65.7 

67.1 

68.1 

67.4 

70.6 

68.4 

66.9 

68.2 

69.3 

1982 

66,3 

64.6 

64.9 

65.5 









Average for Week Ending: 
1982 5/7 5/14 

5/21 

5/28 

6/4 

6/11 

6/18 

6/25 






64.6 

66.8 

68.2 

67.9 

67.8 

70,5 

R71.1 

72.6 






R-EIA revision. 

Source: # 1980: El A, "Petroleum Statement, Annual (Final Summery)/’ 

• 1981 i El A, "Petroleum Statement, Monthly." 

* January-Aprll 1982: EIA, "Petroleum Supply Monthly." 

9 May 7, 1982-Current Week: Estimates based on EIA weekly data. 







Crude Oil and Petroleum Products! U.S. Totals 
(Millions of Barrels) 


Year/Pfoduct 


1980 
Cfude 

Motof Gasoline 
Jet Fuel 
Kerosene 
Distillate Fuel Oil 
Residual Fuel Oil 
Unfinished Oils 
Other Oils 

Total Stocks (Excl. SPR) 
Crude Oil in SPR 
Total Stocks (Incl. SPR} 

1981 

Crude 01 1 ^ 

Motor Gasoline^ 

Jet Fuel 
Kerosene 
Distillate Fuel Oil 
Residual Fuel Oil 
Unfinished Oils 
Other Oils 

Total Stocks (Excl. SPR) 
Crude Oil in SPR 
Total Stocks (IncL SPR) 

1982 

Crude 0i|2 
Motor Gasoline^ 

Jet Fuel 
Kerosene 
Distillate Fuel Oil 
Residual Fuel Oil 
Unfinished Oils 
Other Oils 

Total Stocks lExcl. SPR) 
Crude Oil in SPR 
Total Stocks (IncLSPR) 

Week Ending) 

1982 


Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jtil 

Aug 

Sc)j 

Oct 

Nov 

Oqc 

357.5 

366.0 

367,4 

379.8 

383,4 

381.5 

378.7 

387.2 

376.4 

378,5 

373,1 

358.2 

262,1 

274.4 

282.7 

271.8 

263.1 

264.0 

260.7 

259,0 

268.1 

246.4 

257.2 

201 3 

38.4 

38,3 

38.7 

39.3 

41.3 

42.3 

40,9 

40.3 

42,2 

43,1 

43 0 

42 0 

14.0 

13.3 

13.1 

13.4 

13.8 

13,9 

14.3 

13,3 

12.9 

12.5 

12.7 

1 1 6 

212,4 

191.6 

177.8 

177.2 

183.4 

196,5 

213.0 

226.3 

232.4 

225.7 

222.4 

205 1 

97.2 

91.0 

88.3 

85.3 

87.7 

07.8 

85.6 

86.0 

87.0 

91.0 

03.2 

01 0 

112.4 

111.3 

115.9 

123.6 

130.6 

133.1 

131.6 

129.0 

132.1 

131.1 

120 3 

to'J 

165.9 

166,3 

172.7 

185,6 

192.4 

190.8 

208.5 

214.7 

212,4 

204.8 

201.4 


1,260.0 

1,252.1 

1,266.7 

1.276.9 

1,295,6 

1,319.7 

1,334.2 

1,367.4 

1,354.3 

1,333.0 

1,330.1 

t 2U4 ^ 

91.2 

91,2 

91.2 

91.2 

91.2 

91.2 

91,2 

91.2 

92.8 

00.8 

102.3 

107 0 

1,351.2 

1,343.3 

1,347.8 

1,357.1 

1,386.0 

1,410.9 

1,425.4 

1,448.6 

1,447.2 

1.429.7 

1,43?.4 

1,302.2 

381.6 

276.5 

386.8 

284.1 

397.2 

284.9 

407.2 

271.8 

402.3 

258.2 

392.2 

241.7 

392,5 

227.1 

3G5.2 

232.5 

361.4 

237.0 

369. 5 
235.0 

3/2.3 

247.4 

3G8.B 

251^4 

39,6 

38.7 

39.2 

40.7 

44.7 

45.4 

44.9 

44.0 

43.3 

42,8 

41,8 

nn r; 

1 0.6 

10.4 

11.0 

11.9 

12,6 

13.2 

13.2 

13.G 

13.8 

12.5 

12 4 

111 

180.0 

82.3 

121.4 

172.6 

78,2 

122.2 

164.6 

74.9 

126.0 

164.6 

73.0 

126.4 

171.9 

78.6 

126.2 

180.2 

70.1 

126.1 

186.7 

69.3 

126,1 

200.3 

74.8 

124.6 

206.8 

80.0 

118.D 

201.1 

70.8 

110.2 

200^0 

80.8 

1 1G.4 

1 l.l 
100,2 
78.0 

191.7 

1,283.4 

112.4 

1,395.9 

180.7 

1.281.5 
116.1 

1.397.6 

186.8 

1,284.7 

120.9 

1,405.5 

193.6 

1,289.2 

134.2 

1,423,4 

202.6 

1,296.9 

150.1 

1,446.0 

206.0 

1,274,9 

163.1 

1,438.0 

210.8 

1.270.7 
173.1 

1.443.8 

217.6 
1,273.6 

184.7 
1,468.3 

220.6 

1.201.4 

109.2 

1,480.7 

213,5 

1,273.5 

214.8 

1,480.3 

212!3 

1,283.6 

222.5 

1,500.2 

1 1 «.U 
200.2 
1.250.2 
230.3 
1,488.5 

370.9 

371.0 

365.7 

356.5 









262.1 

262,1 

247.9 

222.8 









37.2 

37.0 

42.6 

44.1 









9.6 

9.1 

8.8 

9.6 









166,0 

146.7 

127.7 

108.8 









68.2 

58.1 

67.3 

63.6 









116.7 

116.0 

115.8 

118.9 









195.0 

189.3 

186.6 

180.9 









1,226.6 

1,190.2 

1,162.4 

1,094.3 









235.3 

241.2 

248.5 

255.6 









1,460,9 

1,431.4 

1,400.9 

1,349.0 









5/7 

6/14 

6/21 

5/20 

6/4 

6/11 

6/IB 

6/25 






Crude Oil ^ 

Motor Gasoline 4 
Jet Fuel 
Kerosene 
DistliJate Fuel 
Residual Fuel 
Unfinished Oils 
Other Olls^ 

Total Stocks (EhcI. SPR) 
Crude Oil in SPR 
Total Stocks (Inch SPR) 


367.1 

218.1 

42.6 
9.7 

106,9 

61.6 
118,8 

E195.7 

1J10.5 

256.6 

1,366.0 


361.9 

214.4 

42.4 

10.2 

106.6 

66.4 
119,8 

E197.B 

1,108.2 

255.6 

1.363,7 


307.4 

209.4 
41.0 

9.8 

104.8 

57.8 
116.9 

E200.3 

1.106.9 
268,0 

1.364.9 


360.6 

209.6 
41,6 

9.3 

106.6 
5G.0 

118.9 

6202.3 

1,104,8 

269.8 

1,364.6 


357.2 

209.5 
41.1 

9.3 

109.6 

66.8 

117.3 
E204.0 
1,104.8 

261.3 
1,366.1 


366.5 

211.4 
41.1 

9.3 

111.0 

57.0 

119.6 
E205.3 
1 , 110.8 

262.4 
1,373,3 


R3B8,3 
R216.1 
R40.7 
ROD 
R1t4.1 
RCB.6 
R114.1 
E200.6 
Rl,11fl.O 
262.6 
R 1,376.6 


360.0 
217.fl 

40,5 

0,6 

118.0 
66,3 

118.3 

6104,3 

1,110.2 

263.5 

1,370.7 


R"EIA revision. 

f c "Stock Change (flefincci Products)" for explanation 

2 cllide oil en^oVth^e held at natural oas proceiiina planit are Included in "Other Olli" end In 



a 1 B8I : E I A, "PetraJaum Statement, Monthly " 
eJanuary-April 1982: EIA, "Petroleum Supply Monthly “ 

• May 7, 1 982-Curr«nt Week: Enimates based on ElA weekly data. 



Stocks of Crude Oii^and Petroleum Products, U.S. Total 
(Millions of Barrels) 



1981 1982 


Stocks of Crude Oil^ U.S. Total 
(Millions of Barrels) 



1981 1982 


1 Excludes stocks held in the Strategic Petroleum Reserve and Includes crude oil In transit to refineries, 

2 Average level, width of overage range, and observed minimum are based on three years of monthly data: January 1 979-D6cember 1961. The seasonal pattern Is based on seven 
years of monthly data: January 1 97 4 -December 1 980. 

3 The observed minimum for total stocks (1069.9} occurred In March 1979. 

4 The National Petroleum Council defines the Minimum Operating Inventory as the minimum level required for routine operation. By their definition, runouts end shortages would 
occur If Inventory levels fell below that level (290 million barrels for crude oil). 

Source: • Ranges end Seasonal Patterns: 1974-1980, El A, "Petroleum Statement, Annuel (Flnel Summary)." 1981, ElA, "Petroleum Statement, Monthly," 

• Monthly Date: 19B1. EIA, "Petroleum Statement, Monthly," January-Aprll 1982, El A, "Petroleum Supply Monthly," 
a May 7, 1982-Curfent Week: Estimates based on EIA weekly data. 





Stocks of Motor Gasoline by District^ 
(Millions of Barrels) 


Vear/District 

Jan 

Feb 

Mar 

Apr 

i9ao 

East Coast {PAD 1) 

70,2 

75.0 

73.7 

74.8 

Medwest IPAD 2) 

83.1 

85,0 

89.0 

83.3 

Gulf Coast (PAD 3} 

69.8 

73.7 

80.9 

75.7 

Rocky Mountain (PAD 4) 

8.8 

9.3 

9,7 

9.4 

West Coast (PAD 5) 

30.3 

31.4 

29.4 

28.6 

Total U.S.^ 

262.1 

274.4 

282.7 

271,8 


1981 

East Coast (PAD 1) 
Midwest (PAD 2) 

Gulf Coast (PAD 3) 
Rockv Mountain (PAD 4) 
West Coast (PAD 5) 

Total U.S? 

1982 

East Coast (PAD 1 } 
Midwest (PAD 2) 

Gulf Coast (PAD 3) 
Bocky Mountain (PAD 4) 
West Coast (PAD 5) 

Total U.S^ 


76.9 


Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

76.4 

72.9 

72.8 

75.7 

69.9 

69.2 

71.1 

79.1 

78.9 

76.8 

77.5 

70.9 

72.8 

76.9 

73.2 

73.2 

71.4 

68.3 

69.8 

75.8 

73.8 

8.4 

6.6 

6.5 

6.2 

6.6 

7.8 

8.6 

27.9 

29.1 

30.2 

30.5 

29.2 

31.6 

31.0 

264.8 

260.7 

259.0 

258.1 

246.4 

257.2 

261.3 

69.4 

62.3 

63.8 

69.5 

69.3 

69.7 

69.3 

72.4 

65.8 

66.5 

65,3 

65.8 

69.1 

72.6 

66.1 

63.9 

68.6 

68.4 

64.7 

70.0 

69.6 

7.4 

6.5 

6.0 

5,9 

6.3 

7.7 

8.5 

26.4 

28.6 

27.7 

28.0 

28.8 

30.9 

31.4 

241,7 

227.1 

232.5 

237.0 

236,0 

247.4 

251,4 


Week Ending: 

1982 

East Coast (PAD 1) 
Midwest (PAD 2) 

Gulf Coast (PAD 3) 
Rocky Mountain (PAD 4) 
West Coast (PADS) 

Total U.S.2 


5/7 5/14 5/21 5/28 6/4 6/11 


211.4 (1215.1 


O ' E I A revision. " 

2 PAD AdminJitration tor Defense {PAD] Districtj. 

‘dependent rounding. 

* 19S0 Summary} /' 

tel. 0,1 EIA weekly data. 

«ock. aia Ik. ,, 


8 



Stocks of Motor Gasoline, U.S. Total 
{Millions of Barrels) 



Stocks of Motor Gasoline by District 
(Millions of Barrels) 



1981 1982 


1 Average level and width of overage range ere be»ed on three years of rnonthly data: Jenuery 1979-December 19B1 , The seasonet pattern Is based on five years of monthly data: 
Jonuory fg75-Decombor 1976 and January 197a-P6cember 1980. 

2 The National Petroleum Council defines the Minimum Operating inventory as the minimum level required for routirse operation. By their definition, runouts and shortages would 
occur If inventory levels fell below that tevol (210 million barrels for motor gasoline}. 

Source! • Ranges and Seasonal Patterns: 1974-1980, El A, ‘‘Petroloum Statement, Annual (Final Summary}?” 1981, El A "Petroleum Statement, Monthly," 

« Monthly Data: 1081 , El A, "Petroleum Statement, Monthly;" January-April 1982, El A, "Petroleum Supply Monthly." 

• May 7, 1982-Curront Week: Estimates based on El A weekly data. 

Note; Motor gasoline stocks are the sum of stocks of finished motor gasoline and stocks of motor gasoline blending components. 





Stocks of DistillatG FugI Oil by District^ 
(MiUions of Barrels) 


Year/District 

1980 

East Coast (PAD 1} 
Midwest (PAD 2) 

Gulf Coast (PAD 3) 
Rocky Mountain (PAD 4) 
West Coast (PAD 5) 

Total U,S.^ 

1981 

East Coast (PAD 1) 
Midwest (PAD 2 ) 

Gulf Coast (PADS) 

Rocky Mountain (PAD 4) 
West Coast (PAD 5) 

Total U.S^ 


Jan Feb Mar Apr May Jun Jul 


92.1 77,9 67.1 71,4 


Sop Oct Nov 


1982 

East Coast (PAD 1) 
Midwest (PAD 2) 

Gulf Coast (PAD 3) 
Rocky Mountain (PAD 4) 
West Coast (PADS) 

Total U.S.^ 

Week Ending; 

1982 

East Coast (PAD 1) 
Midwest (PAD 2} 

Gulf Coast (PAD 3) 

Rocky Mountain (PAD 4) 
West Coast (PAD 5) 

Total U.S.^ 


58.4 

44,9 

35,1 

43.8 

40.2 

31,2 

26,7 

27.5 

28.2 

3.9 

3.7 

3,1 

13.9 

11,4 

11,1 

146.7 

127.7 

108,8 

5/14 

5/21 

6/28 

35,0 

34,9 

36,4 

30.9 

297 

29,9 

27,5 

27,8 

28,7 

2.9 

2,9 

2.6 

10,2 

9,6 

9.0 

106,6 

104.8 

106.6 


111.0 R114.t 


R" E I A rfl viston . ' 

1 Pauofegm Admin iitfatlon for Oefense iPADJ Dirtricis. 

2 PAD district data may not adcf to total due to independent roundino. 

Source; • J980 Totals: El A/'Petfoleum Statement, Anr»ual (Final Summary |/» 

I 1M1: (Fl„,l Sua,™,vl” 

• Januarv-Aprll 1982: EIA, "Petroleum Supply Monthly/' 

♦ May 7, 1982-CurrBnt Week: Eaiimatas based on El A weakly data. 


Stocks of Distillate Fuel Oil, U.S. Total 
(Millions of Barrels) 



1981 1982 


Stocks of Distillate Fuel Oil by District 
(Millions of Barrels) 



1 Awrw lov.) .nd width of .v.r.g« roitj. «. b.i«l on thr«> v»f. of monthly daUt Jonuoty 1B79-D«.mb« 198t. Th. «.»n.l potMrn I. b»»d on «v.n y..r. of monthly dotoi 

2 {rN^tlonJlPouZm cS doflno. th. Mlnimom Op.r.tln 9 Inyantoty .. th. minimum l.v.1 r«,ulrwl for routine operetlon. By th,lr definition, runout, end .hort.*., would occur 

If inventory levels fell below that level {125 million barrel| for djft|llate fuel oil). loai cia ''PetrolBum statement Monthiv." 

Sour... . Ren,., end Seeronel Pettern.i 1976 - 1980 , ElV'PmlJW SWtejWht.A^^^ 


• Monthly Data; 1961, El A, ^Petroleum Statement, Monthly;' Januerv-April 1982, El A, 

• May 7, 1982 -Current Week: Eitlnwlei bated on El A weekly data. 





Stocks of Residua) Fuel Oil by District^ 
(Millions of Barrels) 


Year/District 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

1980 













East Coast (PAD 1| 

49.0 

42.6 

43.0 

43.8 

43.4 

45.1 

44.0 

43.6 

43.8 

45.9 

46.5 

4B.4 

Midwest (PAD 2) 

12.7 

12.5 

12,0 

10.7 

10.8 

10.9 

9.8 

9.3 

8.9 

9.0 

8.6 

9.1 

Gulf Coast (PAD 3) 

22.1 

22.7 

19.5 

17.3 

20.1 

18.9 

19.4 

21.0 

22.3 

23.0 

25.2 

23.8 

Rocky Mountain (PAD 4) 

1.0 

1.0 

0.9 

0,9 

0.8 

0.8 

0.9 

0.9 

0,9 

0.8 

0.9 

0.8 

West Coast (PAD 5) 

12.4 

12,1 

12,8 

12.5 

12.6 

12.0 

11.6 

12.0 

12,0 

12.3 

12.1 

12.6 

Total U.S.^ 

97.2 

91.0 

88.3 

85.3 

87.7 

87,8 

85.6 

86.9 

87.9 

91.0 

93.2 

91 .8 

1981 













East Coast (PAD 1) 

38,7 

38.5 

37.4 

36.5 

38.5 

33,7 

32.9 

34.3 

40.0 

40.4 

43.0 

40.6 

Midwest (PAD 2) 

9.2 

9.2 

7.9 

7.2 

7.5 

7.0 

7.7 

8.2 

8,5 

7.8 

8.1 

8,3 

Gulf Coast (PAD 3) 

22.2 

19.7 

19.4 

19.1 

21,5 

17.4 

17.7 

21.0 

20.4 

20.4 

19.4 

18.9 

Rocky Mountain (PAD 4) 

0,8 

0,7 

0.6 

0.5 

0.6 

0.6 

0.5 

0.6 

0.7 

0.7 

0.7 

0.7 

West Coast (PAD 5) 

11,4 

10.1 

9.7 

9,7 

10.5 

11.3 

10.4 

10.7 

10.5 

10.4 

9.6 

9.0 

Total U.S.^ 

82.3 

78.2 

74.9 

73.0 

78.5 

70.1 

69.3 

74.8 

80.0 

79.8 

80.8 

78.3 

1982 













East Coast (PAD 1 ) 

32.2 

24.9 

24.8 

23.5 









Midwest (PAD 2) 

7.7 

7.3 

7,0 

6.2 









Gulf Coast (PAD 3) 

17.4 

14.4 

14,7 

13.5 









Rocky Mountain (PAD 4) 

0,6 

0.7 

0.6 

0.5 









West Coast (PAD 5) 

10.2 

11.0 

10.3 

9.9 









Total U.S.^ 

68.2 

58,1 

57,3 

53.6 









Week Ending: 













1982 

5/7 

5/14 

5/21 

5/28 

6/4 

6/11 

6/18 

6/25 





East Coast (PAD 1) 

Midwest (PAD 2) 

Gulf Coast (PAD 3) 

Rooky Mountain (PAD 4) 
West Coast (PAD 5) 

Total U.S.^ 

23,0 

5,7 

13.2 

0.7 

9.0 

51,6 

25.5 

5.9 

14.4 
0.8 
8.8 

55.4 

27.8 

5.9 

15,2 

0.5 

8.2 

57.6 

27.6 
5.6 

14.6 
0,5 
7.8 

56,0 

27.2 
5,5 

15.3 
0.8 
8.1 

56.8 

27.5 

5.8 
15.0 

0.7 

8.8 

57.9 

R27.3 

6.4 

R14.3 

0.5 

R8.2 

R55.6 

26.6 

5.2 

15.5 

0,6 

8.6 

56.3 






R*=E I A revision. 

1 Dfstricts are Petroleum Administration for Defense (PAD) Districts. 

2 PAD district data may not add to total due to independent rounding. 

Source: • 1980 Totals: EIA, "Petroleum Statement, Annual (Final Summary)." 

! loa? Unpublished data based on "Petroleum Statement. Annual (Final Summery)." 

a 1 9S1 : EIA. "Petrofe u m Statement, Monthly." 

• January-ApriJ 1982: EIA. "Petroleum Supply Monthly." 

• May 7. 19a2-Current Waok: Estimates based on EIA weakly data. 


Stocks of Residual Fuel Oil, U.S. Total 
(Millions of Barrels) 



Stocks of Residual Fuel Oil by District 
(Millions of Barrels) 


Week'Endihfl 



26.6 






15. S 


West Coast 


Midwest 

Rocky Mountoin 







. 8.6 


• ,,, 5 , 2 


50 


J F M A 
1981 


M J J A S ; 0 ;,N , P J F M 


M J J A S 0 N 0 


10 


1982 


,i-V^v ’i«n..«rv 1970 -becember 1981, The seasonal pattern Is based on seven years of monthly data: 

1 Averaae level end width of average ranae ere based on three years o moot y a a, By their definition, runouts and shortages would o 

January 1974.-December 1090, „.mum.ODerating In^ 

^ IF'".' su««n..vii" ’f " 

R.n,j., .nd ^.oj. 1982. E.A, -P.trol^.m Supply Mouthiy. 




Imports of Crude Oil and Petroleum Products 
(Millions of Barrels per Day) 



Year/Product 


Jan 


Feb Mar Apr May Jun Ju|^ Aug Sep 


Oct 


IMov 


Dec 


1980 

Crude Oil (ExcLSPR) 
SPR 

Refined Products 
Total (Gross Incl, SPR) 
Total Exports^ 

Total (Net Incl. SPR) 

1981 

Crude Oil (Excl. SPR) 
SPR 

Refined Products 
Total (Gross Incl. SPR) 
Total Exports^ 

Total (Net Incl. SPR) 

1982 

Crude Oil (Excl. SPR) 
SPR 

Refined Products 
Total (Gross Incl, SPR) 
Total Exports^ 

Total (Net Incl. SPR) 


6,4 

6.0 

5,7 

0 

0 

0 

2.2 

1,9 

1,8 

8.6 

7.9 

7.5 

0.5 

0.6 

0.6 

8.0 

7.4 

6.9 

4,8 

4,8 

4.4 

0.1 

0.1 

0.1 

1,9 

1.9 

1.5 

6.8 

6.8 

6.0 

0.6 

0.6 

0.6 

6.3 

6.2 

5.4 

3.6 

2.8 

2.7 

0.2 

0.2 

0.2 

1.6 

1.7 

1,6 

6.2 

4.7 

4.5 

0,8 

0,8 

0.9 

4.4 

3.9 

3.6 


5.6 

5.1 

5.5 

0 

0 

0 

1.5 

1.5 

1.4 

7.1 

6.6 

6.9 

0.4 

0.6 

0.7 

6.7 

6.0 

6.2 

4.2 

3.9 

3.8 

0.3 

0,4 

0.3 

1.3 

1.4 

1.3 

5.8 

5.7 

5.4 

0.6 

0.6 

0.4 

5.2 

5.1 

5.0 

2.6 



0.2 



1.5 



4.3 



0,8 



3.5 



5/28 

6/4 

6/11 


4,8 

4.8 

4.7 

0 

0 

0.1 

1.4 

1.4 

1.6 

6.3 

6.2 

6.2 

0.5 

0.3 

0.6 

5.7 

5.9 

5.7 

4.2 

3.9 

4.3 

0.2 

0.3 

0.4 

1.5 

1,6 

1.6 

5,8 

5.7 

6.3 

0.6 

0.6 

0.5 

5.2 

5.1 

5.8 


6/18 6/25 


4.6 

4,5 

4.9 

0,1 

0.1 

0.2 

1.6 

1.7 

1.8 

6.4 

6.4 

6.9 

0.6 

0.5 

0.6 

5.8 

5.9 

6.3 

3,9 

3.7 

4.0 

0,5 

0.3 

0.2 

1,6 

1.6 

1.7 

6,9 

6.6 

5.9 

0.7 

0.7 

0,7 

5.2 

4.9 

5,2 


Average for FourWeek Period Ending: 

■*982 5/7 5/14 


5/21 



Crude Oil (Excl. SPR) 

SPR 

Refined Products 
Total (Gross Incl, SPR) 

Total Exports^ 

Total (Net Incl. SPR) 

F-erA revWon. 

E* E it fiTwt« bswd on mpit r®e«ni monthly data,* vfl I !»bl«. r 

Som. orud. oll'ti ^ 

Sour..; . leeo: E(A, AnhSi "* *>«•“«• 'h™ t.rrlto,l« U.S. pq,i,,,lon,. ;fe! 

a 1981? El A, 'Telrofeum Statement, Monthly." ■ -i ' 

! "P«™retJm Supply Monthly/' 

Notf l!' Week: Four-week avarajee beiad on El A vvaeMy data 

■Note, Detail data may not add to total dua to independent rounding. 




Gross Imports of Petroleum Products by Product 
(Thousands of Barrels per Day) 



1981 1982 


Year/Product 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

1980 

Motor Gasoline^ 

141 

154 

156 

155 

132 

148 

149 

141 

106 

152 

126 

121 

Jet Fuel 

96 

43 

100 

110 

73 

86 

93 

67 

77 

86 

63 

60 

Distillate Fuel Oil 

179 

237 

193 

164 

126 

108 

117 

77 

101 

115 

133 

166 

Residual Fuel Oil 

1,339 

1,122 

976 

776 

812 

749 

787 

875 

906 

875 

1,024 

1,025 

Other2 

437 

376 

333 

315 

330 

323 

267 

230 

343 

384 

380 

438 

1981 

Motor Gasoline^ 

152 

121 

200 

195 

159 

195 

124 

167 

193 

161 

184 

210 

Jet Fuel 

12 

41 

76 

55 

47 

68 

35 

47 

45 

14 

4 

7 

Distillate Fuel Oil 

273 

325 

144 

116 

165 

201 

179 

1B9 

129 

117 

114 

95 

Residual Fuel Oil 

1,015 

956 

699 

584 

735 

640 

830 

819 

841 

773 

844 

920 

Other2 

439 

462 

387 

360 

331 

333 

306 

380 

403 

492 

466 

474 


1982 

Motor Gasoline^ 

168 

165 

202 

208 





Jet Fuel 

10 

62 

39 

47 





Distillate Fuel Oil 

96 

130 

48 

59 





Residual Fuel Oil 

821 

928 

910 

762 





Other^ 

600 

466 

406 

397 





Average for Four-Week Period Ending: 







1982 

6/7 

5/14' 

5/21 

5/28 

6/4 

6/11 

6/18 

6/25 

Motor Gasoline'^ 

96 

87 

101 

90 


132 

R136 

148 

Jet Fuel 

42 

47 

60 

18 

18 

13 

5 

0 

Distillate Fuel Oil 

86 

63 

71 

70 

96 

76 

63 

59 

ResidMai Fuel Oil 

739 

762 

748 

709 

626 

633 

. R600 

618 

dther'2'"«-r ^ 

345 

384. 

390 

367 

372 

376 

R396 

385 


R*«E|A rovlBion, ' ^ , 

1 :lnolude$:|mpp^j of finIjhBd motor gaiollneand imports of motorpaipllne Wending compowpt^ 
Includes imports of keroiene, unfinished bile end other ollf, ; > 

SQOrcai elQSOi'i El At "Petroleum statement, Annuel {P)nal'Summarvl/\' 
f 1081 5 El A, "Petroleum Statement, Monthly."'' - 

f JanoarV-'ApHligaa! eiA, "PetrolaumStipply Mo'nthly/'i 
• May 7,1 982--Qurrent Week; Four-Week avarages based on El A vyeakfy data. ^ ; 





Total Petroleum Products Supplied for Domestic Use 
(Millions of Barrels per Day) 



1982 15.9 15.9 15.6 16.0 


Average for Four-Week Period Ending: 

1982 5/7 5/14 5/21 5/28 6/4 6/11 6/18 6/25 


15.8 15.1 15.4 14,9 14.7 14.6 R14.4 14.8 



I PfojBctBd. See Appendix C for explanation of defivaKon of values. 

Sourcei • 1980; El A, 'Tetfoleum Statement, Annual (Final Summary)," 

• 1981 j ElA, "Petroleum Statement, Monthly," 

• January-April 1982; ElA, "Petroleum Supply Monthly," 

• May 7, 1982-Curr8nt Week: Four-week averages based on EJA weekly data. 

• Projections: ElA, Office of Energy Markets and End Use (May 1982). 



Petroleum Products Supplied by Product 
(Millions of Barrels per Day) 



J FMAMJ J ASONDJ FMAMJJASOND 
1981 1982 





U.S. Dollars per 42-Gallon Barrel 


World Crude Oil Prices'! 
(Doliars per Barrel) 



Weighted Average , 
International Price 


33.97| 34.00 Ara "light 


>32.00 Arab Light 


1 30.00 Arab Light 


^28 84 Jan. V 1980 price 
based on revisod crude oil Nsr 


: 28.00 Arab Ug"t‘ 


26.00 Arab Light 



1980 igg-i 

Itilofnalionally traded oil only. Averaae price (FOB! weighted by estimated export volume. 

Reomf ’■ Weekly Petroleum Status 

Report, the world crude oil price is based on a revised crude list 

Sml^liSns Mexico’s Maya. 

Replacements: Iraq's Kirkuk Blend for Iraq’s Basrah Light 

half.! -f estimated world crude oil price based on this revised list 

ns® crolorT™ n!io '"’"‘"■'V ’• ISSO price based on the revised 
list. All other 1980 prices represent the old crude list before revisions. 


18 



World Crude Oil Prices^ 
(Dollars per Barrel) 



Type of 

Crude/ 

API 

Gravity 






Percent Change 

Current Price From 

Country 

Current 

Price 

In Effect 

1 Jan 82 

In Effect 

1 Jan 81 

In Effect 

1 Jan 80 

In Effect 

31 Dec 78 

In Effect 

1 Jan 80 

In Effect 
31 Dec 78 

OPEC 

Saudi Arabia 

Arabian Light 34° 

{Bench mark 
crude) 

34.00 

34.00 

32.00 

26.00 

12.70 

30.8 

167.7 


Saudi Berri 39° 

34.52 

35.40 

33.52 

27.52 

13.23 

25.4 

160.9 

Abu Dliabi 

Arabian Heavy 28° 

31.00 

31,00 

31.00 

25.00 

12.02 

24.0 

157.9 

Murban 39° 

34.66 

35.50 

36.56 

29.56 

13,26 

16.9 

160.6 

Dubai 

Fateh 32° 

33.86 

33.86 

35.93 

27.93 

12,64 

21.2 

167.9 

Qatar 

Dukhan 40° 

34.49 

35.45 

37.42 

29.42 

13.19 

17.2 

161 .6 

Iran 

Iranian Light 34° 

31.20 

34,20 

37.00 

230.00 

13,45 

4,0 

132.0 

Iraq 

Kirkuk 36° 

34.83 

34.93 

37.50 

29.29 

13.17 

18.9 

164.6 

Kuwait 

Kuwait Blend 31° 

32.30 

32.30 

36.50 

27,60 

12.22 

17.5 

164.3 

Neutral Zone 

Khafji 28° 

31,03 

31.03 

35.20 

27,20 

12,03 

14.1 

157.9 

Algeria 

Saharan 44° 

35.60 

37,00 

40.00 

33.00 

14.10 

7.6 

151.8 

Nigeria 

Bonny Light 37° 

35.60 

36.50 

40.00 

20.97 

15.12 

18.5 

134.8 

Libya 

Es Sider 37° 

35.10 

36,50 

40.78 

34.60 

13.68 

1.7 

156.6 

Indonesia 

Minas 34° 

35.00 

35.00 

35.00 

27.60 

13.55 

27,3 

158.3 

Venezuela 

TIa Juana 26° 

32.88 

32.88 

32.88 

25.20 

12,72 

30,5 

158.5 

Gabon 

MandjI 29.6° 

34.00 

34.00 

35,00 

28.00 

12.59 

21.4 

170.1 

Ecuador 

Orlente 30° 

34.25 

34.25 

40.06 

33.50 

12,35 

2.2 

177.3 

Total OPEC^ 

NA 

33.57 

34.13 

34.82 

28.30 

13.03 

18.6 

157.6 

NonOPEC 

United Kingdom 

Forties 36,B° 

33.50 

36,50 

39.25 

29.75 

14.00 

12.6 

139.3 

Norway 

Ekofisk 42° 

^34.2B 

37.25 

40.00 

32.50 

14.20 

5.4 

141.2 

Mexico 

Mexican Light 32°^ 

J32.B0 

35.00 

38.50 

32.00 

13.10 

1.6 

148.1 

Egypt 

Mexican Heavy 22° 

125.00 

26.50 

34,50 

28.00 

NA 

*10.7 

NA 

Suez Biend 33° 

"*32.60 

34.00 

40,60 

34.00 

12.81 

4.1 

154.6 

Oman 

Oman 36° 

34.30 

36.00 

37,50 

30.26 

13.06 

13,4 

162.6 

Syria 

Suwediyah 26° 

Miri 38° 

30.00 

30.00 

36,03 

31,39 

11,64 

•4.4 

167.7 

Malaysia 

35.60 

36.50 

41.30 

33.60 

14,30 

6.0 

149.0 

Brunei f. 

Serla 36.6° 

35,10 

36.10 

40.35 

33.40 

14,15 

6.1 

148.1 

U,S.S.R.° 

Export Blend 33° 

31.20 

35.49 

39.25 

33,20 

13.20 

•6.0 

136.4 

Total Non OPEC^ 

NA 

31.93 

34,35 

38.54 

31.94 

13.44 

0 

137.6 

Total World® 

NA 

33.13 

34.18 

35.49 

28,84 

13.08 

14,9 

153,9 

United States^ 

NA 

32.99 

34.16 

36.69 

29,36 

13.38 

12.4 

146.6 


NA”Not Applicablo, 

\ Official wies prices or estimated term contract prices^ spot prices excluded. 

2 37c hlpher et 60 days' credit. 

3 Average prices (FOB) weighted by estimated export volume. 

A On 60 days' credit. 

5 Average delivered cost to Northwest Europe. 

6 Average prices (FOB) weighted by estimated Import volume. 

Source; • DOE, ONIce of International Affairs, June 30, 1962, 

• Platt's Ollgram Price Report. 

• Petroleum Intelligence Weekly, 

• Oil Buyers' Guide. 

• Europe Oil Prices. 











Spot Market Product Prices 
(Dollars per Barrel) 




o 

o 

Gasoline 

Gasoil/Heating Oil^ 

Residual 

Fuel Oit^ 



Rotterdam 

n.y.3 ^ 

Rotterdam 

N-Y."* 

Rotterdam 

N.Y.^ 



(98 Octane) 

(89 0ctaner 

(0.5% Sulfur) 

(0.2% Sulfur) 

(1% Sulfur) 

(1% Sulfur) 

1 June 

5 

42,15 

41.39 

35.99 

38.43 

28,90 

26.50 


12 

42,15 

41.64 

36.13 

37.80 

27.33 

25.50 


19 

42.38 

41.85 

36.86 

37.59 

26,13 

25,00 


26 

43.85 

42.27 

37.53 

38.22 

26.13 

27.75 

July 

3 

44.96 

42.42 

37.53 

38.22 

25.98 

27.00 

10 

44,96 

42.84 

37,53 

38.22 

25,98 

28.50 


17 

46.37 

43.22 

39.75 

39.06 

28.98 

28.50 


24 

46,66 

43.34 

38.61 

39.48 

29,05 

28.25 


31 

46,72 

42,97 

38.40 

39.35 

28,90 

27.75 

Aug 

7 

46.37 

43.05 

39,07 

39.48 

28.68 

28.00 

14 

44.31 

42.80 

39.07 

39,48 

28,15 

28.00 


21 

43,90 

42.80 

39.68 

39,90 

28.53 

28.60 


28 

43,85 

42.13 

39.86 

39,27 

29.88 

28.50 

Sept 

4 

43.32 

41.94 

40.08 

39.38 

30.41 

28.50 

11 

43.73 

41.87 

39.68 

39.06 

30.41 

28.15 


18 

43.90 

41.73 

39.75 

39.42 

30.93 

28.25 


25 

43.90 

41.83 

39.68 

39.48 

31.01 

28.80 

Oct 

2 

43.73 

41.83 

40.62 

40.00 

30.86 

29.25 

9 

43.14 

41.98 

41.09 

40.64 

30,63 

29.50 


16 

44,67 

41,87 

42.09 

41.03 

30.03 

29.85 


23 

44.37 

42,29 

42.43 

41.06 

30.93 

29.80 


30 

44.26 

42.40 

42.83 

41.48 

30.41 

29.25 

Nov 

6 

44.20 

42.71 

43.23 

41.69 

30.48 

29.75 

13 

43,32 

42.15 

43.16 

41.90 

30.33 

29.90 


20 

42.79 

41.54 

43.70 

41.90 

29.65 

29.90 


27 

42,73 

41.54 

43.10 

42,69 

28.83 

29.10 

Dec 

4 

42.15 

41.03 

43.67 

42.10 

29.88 

29.90 

11 

41,03 

39,61 

42.83 

41.16 

30.41 

29.00 


18 

41,03 

39.82 

43.16 

41.48 

29.20 

29.00 


24 

40.50 

39.50 

44.57 

41.48 

29.50 

29,00 

2 Jan 

8 

39.98 

39.67 

44.30 

40.42 

31.68 

28.40 

15 

38.68 

38.72 

43.57 

39.90 

30.78 

29.00 


22 

38,67 

38.93 

40.88 

39.38 

29.50 

28.35 


29 

38,22 

38.30 

39.21 

38.22 

29.73 

28.70 

Feb 

5 

37.22 

37.67 

38.40 

38.54 

28.68 

28.50 

1 2 

37.22 

37.61 

37.87 

37.90 

27.93 

29.25 


IQ 

35.93 

37.61 

37.87 

37.80 

27.93 

29.25 


1 o 

35,62 

35.72 

37.00 

37.38 

28.08 

28.50 

Mar 

^ \J 

R 

35,46 

34.88 

35.32 

35.28 

28.08 

28.00 

w 

1 9 

34.41 

34.67 

34.38 

33.60 

26.96 

27.00 


IQ 

32,42 

34.65 

34.99 

34.02 

26.50 

27.00 


1 

96 

32.83 

34.52 

36.13 

34.06 

26.65 

26.25 

Apr 

2 

Q 

36.64 

36,17 

36.54 

38.01 

35.52 

36.72 

34.54 

36.12 

26.80 

27.78 

26.25 

27,70 


1 6 

36.64 

38.22 

36.66 

36.54 

28.53 

28.50 


1 o 

9Q 

37.51 

39.69 

37.87 

38.22 

28.75 

28.75 


30 

39,57 

39.40 

39.68 

38.32 

29.43 

29,00 

May 

June 

ou 

7 

14 

21 

28 

4 

11 

18 

25 

41,68 

41.85 

42;67 
. 43,79 

44.08 

43.08 

39,57 

40.53 

41.87 

42.29 

42.61 

41.68 

42.21 

40.66 

39.66 

38.81 

39.21 

40.21 

40.35 

40.55 

39.34 

37,60 

36.53 

37.80 

38.32 

38.85 

39.69 

39.48 

39.90 

38.64 

38.33 

29.80 

29.73 

29.73 
29.43 
29.05 
27.40 
28.60 
28.45 

29.25 

29,50 

28.75 

28.35 

28.35 

28.40 ' 

28.60 

28.25 


1 Refers lo No, 2 Heating OH. 

2 Refers to No. 6 Oil, 

3 East Coast Cargoes. 

t or. for 94 ocn, ...h., «.an ,« 89 oc,».« 

Source: e Oil Buyers' Gulden Weekly ipllj Market Product Report, 

• DOE, Office of international 




Average Retail Selling Prices 

Motor Gasoline and Residential Heating Oil 

(Cents per Gallon, Including Taxes) 



160 


140 


120 


100 


80 


60 


40 


20 


Year/Product 


Jan 


Feb 


Mar 


Apr May 


Jun 


Jul 


Aug Sep 


Oct 


Nov 


Dec 


1980 

Motor Gasoline 

Leaded Premium 114.9 123.2 127.7 129.2 129.6 

Leaded Regular 108.6 115.9 120.2 121.2 121.5 

Unleaded Regular 113.1 120,7 125,2 126.4 1266 

All-types 111.0 118.6 123.0 124.2 124.4 

Residential Heating Oil 90,8 95,3 97.1 97.4 97.2 

1981 

Motor Gasoline 

Leaded Premium 133.8 141.0 144.9 145.1 144,7 

Leaded Regular 123.8 132.1 135,2 134.4 133.3 

Unleaded Regular 129.8 138.2 141.7 141,2 140.0 

All-types 126.9 136.3 138.8 138.1 137.0 

Residential Heating Oil 114.4 123,4 125.5 123,9 122.7 

1982 

Motor Gasoline 

Leaded Premium 145,6 143.8 140,7 136,8 137,9 

Leaded Regular 128.5 126,0 120,6 114,8 lieis 

Unleaded Regular t35.8 133.4 128.4 122.5 123.7 

AM'types 134.1 131,8 126.8 121.0 122 4 

Residential Heating OK 122.0 120.7 115.3 P113,2 


130.0 

121.7 

126.9 

124,6 

97.9 


144.6 

132.4 

139.1 

136.2 
120,9 


130.7 
121.6 
127.1 

124.7 
97.9 


144,6 

131.5 

138.2 

135.3 

121.0 


131.0 

121.0 
126.7 
124.3 

97.9 


144.4 
131,0 
137.6 
134.8 

119.4 


130.4 

119.7 

125.7 
123.1 

98.1 


146.6 

130.6 

137.6 
135.8 

119.7 


129.9 

118.8 

125.0 

122,3 

98.7 


145.7 
129.9 
137,1 
135.3 

118.8 


130.1 
118.8 

125.0 

122.2 

101.0 


146.2 

129.7 
136.9 
135.1 

120.8 


131.0 

119.7 

125.8 

123.1 

106.9 


146.0 
129.3 
136.6 
134.8 

122.0 


P^PrefimininY. 

'.'T «i,h SepicnUP. 1981. ihc Buroau g. ubor Stoilsilcs l.a.ci,a„o«j ih. uMd ii 

avenige motor gasol mi; pncus. In tli« atl lypKj catugory gasohol now mdudoU, oml tinfoadiid premium is weighiod moro heavily 

# Motor Gasoline- Bureau of Litbof Staiisticj. See dafinilions for description of juivBVi 

• Rosirioniial Heating Orl-^Througli Optober 1980: Form ElA-9. “No. 2 Heating Oil Supply/Pfice Monitoring Reppn “ 

Nnvwmber 1980 Forvyard: Form EIA-9A, “No, 2 OisiillaiQ Price Moiuionno Report." 


in the cftfculutinn of 




Refiner Acquisition Cost of Crude Oil 
(Dollars per Barrel) 


50 



Year/Type 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

July 

Aug 

Sep 

Oct 

Nov 

Dec 

1980 

DrinriRstic 

19.78 

21»22 

22.07 

22.89 

23.63 

24.48 

26.05 

24.98 

25.37 

26.21 

26.51 

28.55 

Imported 

Composite 

30.75 

32.40 

33.42 

33.54 

34.33 

34.48 

34.51 

34.44 

34.46 

34.63 

35,09 

3b«63 

24.81 

26.11 

26.88 

27.09 

27,85 

28,80 

28.73 

28.70 

28.96 

29.56 

29.79 

31 .39 

1981 

DnrriRstic 

32.71 

36.27 

36.97 

35,58 

35.21 

34.20 

33.76 

33.79 

33.47 

33.48 

33.49 

33.51 

i 1 IW V li 1 V 

Imported 

Composite 

38.85 

34.86 

39.00 

37.28 

38.31 

37.48 

38.41 

36,58 

37.84 

36.11 

37.03 

35.03 

36.68 

34.70 

35.82 

34.46 

35.44 

34.11 

35.43 

34.07 

36.21 

34.33 

35.95 

34.33 

1982 




P30.46 









Domestic 

33.39 

32.71 

31.08 









Imported 

35,54 

35.48 

34.07 

P32.50 









Composite 

33.95 

33.40 

31.81 

P30.93 










P»Prellmlnary „ . . . , _ ^ ,, 

Source: • 1980: ERA Form 49. "Oomostic Crude Oil entitlements Program Refiners Monthly Report. 
• January 1981 Forward: Form eiA-14. "Refinors Monthly Cost Report." 





Weather Summary 

(Population Weighted Cooling Degree-Days^) 


U.S, Total CooJing Degree Days (Population Weighted) 





1982 

This 

year 

1981 

Last 

year 

Normal 

Percent Change 

This year This year 

vs. vs. 

Last year Normal 

January 1 • June 27 

325 

398 

346 

-18.4 

-6.0 

January 1 • December 31 

— 

1,291 

1,191 

— 

— 


1 Cool ing degree-days for a given location on a given day are the number of deuces that the mean temperature 
(average of daily maximum and minimum temperatures) that day is above 65^f , Cooling degree-days give a 
rough measure of the demand for air conditioning. 

Sourc#; • National Oceanic and Aimosphcrtc Administration, Department of Commerce. 

« U.S. Census Bureau, 1974 Population Estimates. 


Appendix A; EIA Weekly Data: Survey Design and Estimation Methods 

The Weekly Petroleum Reporting System (WPRS) comprises five surveys: the ^'Refinery Report" iElA*161 ); the '"Bulk Terminal 
Stocks Report" (ElA-162); the "Pipeline Product Stocks Report" (ElA"163);tho "Crude Oil Stocks Report" {EIA-1641; and the 
"Imports Report" (ElA-165), The EIA weekly reporting system was designed to collect data similar to those collected under the 
monthly Joint Petroleum Reporting System (JPRS) and the monthly imports system. In the WPRS, selected petroleum com- 
panles report weekly data to EIA on crude oil and petroleum product stocks, refinery inputs and production, and crude oil and 
petroleum product imports. On the Forms EIA‘161 through ElA-1 64, companies report data on a custody basis. On the Form 
EjA-165, the importer of record reports each shipment entering the United States. Current weekly data and the most recent 
monthly data from the JPRS are used to estimate the published weekly totals. 

Sample Frame 

The sample of companies that report weekly in the WPRS was selected from the universe of companies that report monthly in 
either the JPRS system or the ERA-60 system (for imports). All sampled companies report data only for facilities in the 50 
States and District of Columbia, The EIA-161 sample frame includes all petroleum refineries in the United States and its terri- 
tories, industrial facilities that have crude oil distillation capacity and produce some refined petroleum products, and bulk ter- 
minals that blend motor gasoline. The EIA-162 sample frame includes all bulk terminal facilities in the United States and its 
territories that have total bulk storage capacity of 50,000 barrels or more, or that receive petroleum products by tanker, barge, 
or pipeline, The EiA-163 sample frame Includes all petroleum product pipeline companies In the United States and its terri- 
tories that transport refined petroleum products, including interstate, intrastate and intracompany pipeline movements. Pipeline 
companies that only transport natural gas liquids are not included In the EIA-163 frame. Only those pipeline cornpanies which 
transport products covered In the weekly survey are Included, The EIA-164 sample frame consists of all trunk pipeline companies 
in the United States and Its territories which transport crude oil, all refining companies, all crude oil producers, all terming 
operators, and all storers of 1,000 barrels or more of crude oil. The EIA-165 sample frame includes all importers of recor 
of crude oil and petroleum products into the United States and Puerto Rico. 


Sampling 

The sampling procedure used for the weekly system is the cut-off method. In the cut-off method, companies are ranked from 
largest to smallest on the basis of the quantities reported during some previous period. Companies are chosen for the sample 
beginning with the largest and adding companies until the total sample covers about 90 percent of the total for the previous time 


period. 



Refiners 

(Refineries) 

Bulk 

Terminals 

Pipelines 

Crude Oil 
Stock Holders 

Importers 

Weekly Form 

Monthly Frame Size 

Weekly Sample Size 

EIA-161 

186(347) 

84(215) 

ElA-162 

173 

93 

EIA-163 

65 

65 

EIA-164 

296 

111 

EiA-165 

955 

61 


Collection Methods 


Data ore collected by mail , mailgram, telephone, Telex, and Telefax on a weekly basis. All canvassed firms 
companies must file by 5:00 p.m. on the Monday following the close of the report period, 7 a.m. Friday, 
woek, company corrections of the prior week's data are also entered, 


and terminal operating 
During the processing 


Estimation and Imputation 

After the company reports have been checked and entered into the weekly data base, ratio estimates of the vve^ly totals are 
ralrijlated from the recorted data First, the current week's data for a given product reported by companies In that region are 

by all companies. Than, the current week's ratio estimate for that product for all companies, is given by. 

w =-5^-L« w 

by summing over establishment types, 

V<..K,V 

Sitied from th. Th... •«».», .r. dron m-r.Wd to obulr. IM rotlo .■•Im.t., 

Ttf. ratio mathod ol .ttimatioo .atom.tlo.lv Imputm for ooormpoom. Data from ormroaoim that do not r.*or>l «. axoltidml 
from both the weekly and the monthly totals for the sampled companies. 


esponse Rates 

* rsf tho Hflw sftpr the filina deadline Is about 80 percent for the ElA-161; 75 percent for the ElA-162; 95 
rte e' 80 percem or the EIA 16? and greater than 96 percent for the EIA-165. However, more forms are 

.rcent for 80 percent for the ^ respondents are contacted by telephone. Nearly all of the major 

;?pa?ies report on time. The nonresponse rate for the published estimates is usually between 2 percent and 5 percent. 



Appendix B: Interpretation and Derivation of Average Inventory Levels 


The charts displaying inventory levels of total petroleum products (p. 7), crude oil (p. 7), motor gasoline (p. 9), distillate fuel oil 
fp. 11), and residual fuel oil (p, 13} have been revised. This revision is meant to provide the user with the current data, and a 
summary of data from the most recent three year period running from January through December or from July through June. 
This summary takes the form of an ''average range." These curves also include seasonal variation determined from a longer time 
period. 

These curves will be updated every six months in March or October by basing the "average ranges" on a more recent time period. 
At that time, each three year data series will be adjusted by dropping the oldest six months and including the most recent six 
months. 


For each data series, the monthly seasonal factors were estimated by means of a seasonal adjustment technique developed at the 
Bureau of Census (Census X-1 1 ). The seasonal factors were assumed to be stable (i.e, unchanging from year to year) and additive 
(i.e., the series Is deseasonalized by subtracting the seasonal factor for the appropriate month from the reported inventory levels), 
The intent of deseasonalization is to remove only annual variation from the data. Thus, a deseasonalized series would contain the 
same trends, cyclical components, and irregularities as the original data. The seasonal factors for total petroleum (crude and 
products), distillate fuel oil, and residual fuel oil were derived using monthly data from 1974-1980. For motor gasoline the 
seasonal factors were based on monthly data from 1976, 1978, 1979, and 1980, In 1977 there was virtually no seasonal behavior 
in motor gasoline stocks. Monthly slock levels stayed at the same high level for the entire year. In addition, the seasonal patterns 
in 1974 appeared to be different from those in recent years. It was assumed that the seasonal patterns in 1974 and 1977 were 
not representative of the recent past. Therefore, these years were not used in the determination of seasonal patterns for motor 


Because of these differences in the year-to-year seasonal fluctuation of motor gasoline, the evidence for the illustrated seasonal 
patterns for total petroleum (crude and products), crude oil, distillate fuel oil, and residual fuel oil is stronger than is the evidence 
for the illustrated seasonal patterns for motor gasoline. 


3 nf ^ patterns do not show a smooth transition from month to month. For example, the June factor for 

mannitiirtr^ f7i! ' than the May and July values, making a bump in the curve. As there is little difference in the 
dma vSihty.^^*^ '' small number of observations (7 years) and the 

three-year period (from January through December or from July through 
tanrt ThTV° H w deseasonalized 36-month series determines the midpoint of the deseasonalized average 
^h^UJ^rretLa;" ^ - described below. 

de^rUd' bvTJ fo’ crude oil, motor gasoline, distillate fuel oil, and residual fuel oil were 

DB«mhPr'i 070 ? m . 1. end were published in "Petroleum Storage and Transportation Capacities" in 

December 1979, In that document, minimum operating inventory is described as follows; ^ 

Inventory below this level is not available for consumer use because it is required to fill pipe- 
hnes, tenk bottoms and refinery process equipment; facilitate blending to meet product spec^l 
HP en r maintenance periods; handle unavoidable but anticipated emergen- 




For crude oil, motor gasoline, distillate fuel oil, and residual fuel oil 
tory are quite close. Hence, it is thought that tha observed minimum 


, the observed minimum and the minimum operating inven- 
ts a reasonable proxy for the minimum operating Inventory, 



Appendix C: Projection of Products Supplied from the Short Term Enerqv 
Outlook 


The projections of "hlgh^* and '"low" total petroleum demand, shown in the WPSR as products supplied, are from the El A Office 
of Energy Markets and End Use, May 1982 Short-Term Energy Outlook { Outlook !. 

Three distinctive forecast cases are presented In the May 1982 Outlook based on differing assumptions about the world price of 
crude oil, in case 1 , it is assumed that world crude oil prices fall to an effective OPEC marker price of $28 per barrel by the end of 
1982. In case 2 , imported crude oil prices are stable at April levels through 1982. In case 3, crude oil prices rise at two times 
the U.S. rate of inflation. Macroeconomic inputs are based on a forecast from Data Resources, Inc. (DR I CONTROL 042782). 

The "high demand" case Is formed by adding the case 1 (low price) forecast of total demand to the square root of the sum of 
the squared Increases in demand resulting from the following changes In key variables: (1) a 5 percent increase in heating degree- 
days over the base case, (2) an 8 percent increase in cooling degree-days over the base case, (3) a 0.8 percent increase in income over 
the base case, and (4) an 1 1 percent decrease in new car efficiency from the base case. The "low demand" case is formed by sub- 
tracting from the case 3 (high price) forecast the square root of the sum of the squared decreases in dennand resulting from 
decreases from the base case for heating degree-days, cooling degree-days, and income; and a 12 percent increase over the base case 
in new car efficiency. 

For detailed Information on the assumptions used in the forecast methodologies, please refer to the forthcoming report, Short- 
Term Energy Outook,Mav 1982, 

Copies of the report will be available from: 

National Energy Information Center 
Room 1 F-048, Forrestal Building 
1000 Independence Avenue, S.W. 

Washington, D.C, 20585 
Telephone: 1202) 252-8800 



Appendix D: Changes in Reporting of Monthly Data— January 1981 


In Januafv 1981, new forms were introduced for the collection of monthly data in the Joint Petroleunn Reporting System, At 
that time, several major changes were made in the reporting of motor gasoline, distillate fuel oil, and residual fuel oil. The reporting 
changes were made to describe industry operations more accurately. However, because of the changes outlined below, the monthly 
information shown in the WPSR for 1981 and 1982 should not be directly compared to information for prior years. The series 
affected by the January 1981 changes are products supplied and production of motor gasoline, distillate fuel oil, and residual fuel 
oil. 


Motor Gasoline Changes 

Prior to 1979, the EIA product supplied series for motor gasoline was consistently lower than the gasoline sales information 
collected by the Federal Highway Administration, There were two major reasons for the difference. First, refinery operations par- 
ticularly the flows of unfinished oils and the redesignation of some finished products, were not being accurately described on the 
EIA survey forms. Second, a large amount of gasoline was being produced away from refineries at "downstream blending stations" 
to take advantage of provisions in regulations governing the amount of lead that could be added. These blending stations were not 
reporting gasoline production to the EIA prior to January 1981 . 

In January 1981, blending stations were added as reporters of motor gasoline production, and the reporting forms and definitions 
were changed to reflect more accurately the flow of products at refineries. For a further description of these changes and an indi- 
cation of the magnitude of the difference between the old- and new-basis series, see Note 4 in the "Explanatory Notes" of the 
"Petroleum Supply Monthly." 


Distillate and Residual Fuel Oil Changes 

The monthly statistics on production and product supplied of distillate and residual fuel oit for January 1981 forward reflect actual 
reported data even though these fuels can be further processed after initial distillation. The figures for prior years were adjusted to 
reflect the renaming or reclassifying of distillate and residual fuel oils as unfinished oils. Reclassification of these fuels might occur 
when a refiner ships a distillate or residual fuel oil to another refinery or to a bulk storage facility and the receiving faciiity, intending 

® unfinished oils. Before January 1981 , production 

residual fuel oils were adjusted to compensate for this problem on the bosis of the difference between 
Thirlrtlomln/ shipments of unfinished oils. Of the difference, two-thirds was allocated to distillate and one-third to residual . 
This adjustment was dropped in January 1981, Instead, the production statistics and products supplied estimates now reflect the 

ad u\:;rnr?rvS ied^^^ ^ 1 *°“' however blause of In 

he now Shown in the monthly balance. The adjustments made in 1980 are shown in the table 

below. For further information about these changes, see Note 4 of the "Explanatory Notes" in the "Petroleum Supply Monthly." 


Adjusted and Unadjusted Production of Distillate and Residual Fuel Oils by Month for 1980 
(Thousand Barrels per Day) 




Distillate Fuel Oil 



Residual Fuel Oil 


Month 

Adjusted 

Unadjusted 

Difference 

Adjusted 

Unadjusted 

Difference 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

Average 

3,013 

2,766 

2,557 

2.460 
2,474 
2,646 
2,689 

2.461 
2,686 
2,589 
2,703 

2391 

2,661 

3,093 

2,888 

2,690 

2,554 

2,610 

2,721 

2,783 

2,582 

2,726 

2,650 

2,823 

3,052 

2,764 

80 

122 

133 

94 

136 

76 

94 

121 

40 

61 

120 

161 

103 

1,771 

1,773 

1,584 

1,595 

1,509 

1,575 

1,480 

1,444 

1,495 

1,512 

1.579 
1,660 

1.580 

1,812 

1336 

1,652 

1,643 

1,579 

1,613 

1,628 

1,506 

1,516 

1,543 

1,641 

1,743 

1,634 

41 

63 

68 

48 

70 

38 

48 

62 

21 

31 

62 

83 

54 

Source? EIA, 

"Petroleum Supply Monthly," 

March 1982, 







Appendix E: Calculation of World Oil Prices (page 19) 


ThG WGightGd average international price of oil, shown in the ^^Highlights'' and on page 19, is an average calculated using specific 
crude oil prices weighted by the estimated crude oil export volume for each oil-producing country. To develop the table shown 
on page 19, a list of major oil producing/exporting countries was chosen. For each country, the official selling price of one or 
more representative crude oils was determined by investigating a number of industry publications "Oil Buyers' Guide," 
Platt s Oilgram Price Report," "Petroleum Intelligence Weekly," and "Europe Oil Prices") and by contacting oil market analysts. 

Then, the appropriate crude oil volumes to be used as weighting factors for each country were determined. These volumes are 
estimates based on a number of sources which provide data on production, consumption, and exports for these countries. Export 
volumes for a number of smaller producing/exporting countries, not listed in the table, are included in the weighting factors. 
After the export volumes had been determined, simple mathematical weighted averages were calculated to arrive at the "Total 
OPEC," "Total Non-OPEC," and "Total World" prices. 

The average United States (FOB) import price is derived by the same basic procedure as the world oil price, that is, taking the 
representative official crude oil price of a specific crude oil from a particular country and weighting this price by a certain volume 
of crude oil. |n this case, the weighting factors are the volumes of crude oil imported into the U.S. from pertinent countries. 
Import volumes from a number of smaller producing/exporling countries, not listed in the table, are included in the weighting 
factors. 

Both the import and export volumes are preliminary. Due to their origin, these estimates cannot be fully verified. These volumes 
are updated monthly, or more frequently when changes in oil market conditions make updating appropriate. 



Definitions 


o Barrels throughout the report are 42-gallon barrels. 

o Crude Oil Inputs. The total crude oil put into pro- 
cessing units at refineries. Crude oil inputs are a mea- 
sure of the performance level of refineries and give an 
indication of the quantity of raw material actually 
being made into products such as gasoline, distillate fuel 
oil, and residual fuel oil. 

e Distillate Fuel Oils (No. 1, 2, and No. 4 fuel oils and 
No, 1 and No. 2 diesel fuels) are light fuel oils used 
primarily for home heating, as a diesel engine fuel 
(including railroad engine fuel and fuel for agricultural 
machinery), and for electric power generation. 

• ElA Weekly Data, These are preliminary figures based 
on data supplied to the ElA by selected petroleum 
companies; published figures include estimates for 
other, non-sampled companies based on currently 
available monthly data. Weekly data indicate broad 
trends such as increases or decreases in demand or 
production. 

• Imports are defined in this report as gross imports. 
Imports of crude oil do not include imports to the 
Strategic Petroleum Reserve, Imports of minor pro- 
ducts ("‘other oils"), as shown on page 15, include 
aviation gasoline, kerosene, unfinished oils, liquefied 
petroleum gases, plant condensate, petrochemical 
feedstocks, lube oils, waxes, special naphthas, coke, 
asphalt, and other miscellaneous oils. 


• Monthly data for 1980 are from ElA, Energy Data 
Reports, "Petroleum Statement, Annual (Final 
Summary)/" 1981 data are from the ""Monthly Petro- 
leum Statement;"" 1982 data are from the ""Petroleum 
Supply Monthly,'" Information on stocks, product 
supplied, and production of refined products are collec- 
ted from a universe of refiners, operators of bulk 
terminals, and pipeline operators. Companies supply 
monthly data after their records are finalized, 

• Motor Gasoline. Included are finished leaded gasoline, 
finished urileaded gasoline, blending components in the 
gasoline range, and gasohol. This definition applies for 
data beginning with the week of January 30, 1981. 
Gasohol was not included In the motor gasoline de- 
finition before that date. Motor gasoline imports do 
not include gasohol. 


• Refjnery Capacity Utilization is the ratio ol the total 
amount of crude oil, unfinished oils, and natural gas 
plant liquids run through crude oil distillation units to 

I" 'hB period 

ia/9-1981 the refinery capacity utilization for all US 
refineries ranged between 87 percent and 65 percent! 
The ratio for an individual refinery may fluctuate much 
nnore depending on the type of crude and other raw 
materials processed, the type ol products produced 
and the operating conditions ol the refinery. 

• Retail Motor Gasoline Prices. The motor gasoline 
prices shown are calculated monthly by the Bureau 
of Labor Statistics (BUS) in conjunction with the 
construction of the Consumer Price Index (CPI) These 
prices are collected in 85 urban areas selected to repre- 
sent ail urban consumers-about 80 percent ol the totol 

inlrair°'^“H''“"‘ ''slioPs are selected 

mtiallv, and on a replacement basis, in such a way that 
they represent the purchasing habits ol the CPI popu- 

sample include 

anH*^ P^viding all types of service (i.e., full-, mini- 
and self-service). r , 


• 'Tihe refiner acquisition cost of crude oil is the ave. 

book!^d intr®! 


refineries in accordance with accounting procedures 
generally accepted and consistently and historically 
applied by the refiners concerned.* Domestic crude 
oil is that oil produced In the United States or from the 
outer continental shelf as defined in 43 USC Section 
1131. Imported crude oil is either that oil reported on 
Form ERA-51, the "'Transfer Pricing Report," or any 
crude oil which is not domestic oil. Prices do not 
include price of unfinished oils or SPR. 

e Residual Fuel Oils. (No. 5 and No. 6 Fuel Oils) are 
heavy oHs used primarily for electric power generation, 
for industrial and commercial space heating, as o ship 
fuel, and for various industrial uses. 

o Stock figures shown here are for those stocks held at 
refineries, in pipelines, and at bulk terminals with a 
capacity over 50 thousand barrels. Stocks held by 
product retailers and resellers, as well as tertiary stocks 
held at the point of consumption, are excluded. Stocks 
of individual products held at gas processing plants are 
excluded. All plant stocks were included in ""Other 
Oils"' and ""Total,"" 

d Stock Change (Refined Products), The product stock 
change shown on the U.S. Petroleum Balance Sheet for 
the current 4-week period is calculated in the following 
way: an average daily stock change is calculated (or 
major refined products (i.e,, all actual reported stocks); 
this stock change is added to an estimate for minor 
product stock change based on historical monthly data; 
a daily average stock change for refined product stocks 
for the 4-week period is then calculated. To calculate 
minor product stock change, the stock levels shown for 
other oils in the stock section of the balance sheet are 
used. These other oils stock levels are derived by: 1) 
computing an average daily rate of stock change for 
each month based on monthly data for the past six 
years; 2} using this daily rote and the minor stock 
level from the most recent monthly publication to 
estimate the minor product stock level for the current 
penod, 

• Product Supplied is a calculated value computed for 
specific products by adding domestic production 
plus net imports (imports less exports), less the not 
increase in primary stocks. Total Products Supplied is 
calculated as inputs to refineries, plus estimated refinery 
gain, plus other hydrocarbon input, plus product im- 
ports, less product exports, less the net increase in 
product stocks. 


• The United States encompasses, for the purpose of this 
report, the 50 states and the District of Columbia. 
Data for the Virgin Islands, Puerto Rico, and other 
U.S. territories are not Included in the U.S. totals. 


' unaccounted-for crude oil is a term which appears In 
U.S, Petroleum Balance table. It reconciles the differ- 
ence between data (or estimates) about supply and 
data (or eslirnates) about use. Its value can be positive 
or negative since it is a balancing term, As it appears 
in the monthly publications, it reflects the accuracy 
of the reported data on crude oil imports, production 
stocks, refinery input, losses, exports, and transfers 
(crude Ol burned directly as fuel oil). |t reflects the 
quality of the estimates as well as the accuracy of the 
reported data. Because the unaccounted-for crude oil 
figure reflects the accuracy of reported and estimated 
figures, one would expect the figure lo bo larger In 
balances using preliminary or estimated data and smaller 
in balances using the final data. In fact, tha published 
figures confirm this expectation. In the WPSR four- 
y^ek averages for the previous year are l^^polated • 
from final rnonthly data, so that the unaccounted-for 

'' r r Previous years is considerably 
smaller than that for the current period. 
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